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NHdpopMaLms 018 akLMoHepoB

B KomnaHun gencteyeT [oNoxeHne

O AVBUAEHOHOW NOMNTUKE, YTBEPX-
peHHoe CoBeTOM AnpeKTopos. Lienb
AaHHOro NOMoXeHns — obecneynTb
Npo3payvyHOCTb MexaHn3Ma onpepene-
HWSA pa3Mepa OMBUAEHOOB U MOPsiAKa
1X BbIMIaT.

O6llee cobpaHMe aKLMOHEPOB

Ha OCHOBaHWK pekoMeHaauuin CoseTa
ONPEKTOPOB NPUHUMaET pelle-

HVe O pasmepe AMBUOEHOOB U AaTe,
Ha KOTOpY!o OnpefensoTcs nmua,
MMeloLLiMe MPaBo Ha NonyyvyeHne anBm-
geHpgos. CornacHo HauoHansHoOMy

CpoKu BbinnaT QUBUAEHAOB

[aTta npuHATms

CoBeTOM OMpeKTopoB oT 10 pHeii

pelueHus o NnpoBefe-
H1K O6LLero cobpaHus
aKUMoHepoB

3aKoHOOaTenNbCTBY, 3Ta fjaTa yCTaHaB-
nnBaeTcs B nepuog ot 10 go 20 gHen
¢ paTbl Obuwero cobpaHma
aKLMOHEpPOoB.

OvBnaeHbl BbiNfaymBatoTCa Hanps-
MYIO HOMWHabHOMY filep)>kaTesnto

B CPOK He no3gHee 10 pabo4yunx gHen,
a NnvLaMm, 3aperncTpmMpoBaHHbIM

B peecTpe aKLMOHEePOB, BbiMaaThl
OCYLLECTBASIOTCA Yepes permcrpa-
Topa He nosgHee 25 paboyunx gHewn

C daTbl, Ha KOTOPYIO ONpeensgoTcs
nvua, Metole npaso Ha NonyvyeHne
OVBUOEHOOB.

[aTta 3akpbITus

peecTpa gng yva- Ao 25 pHe

CTUS B cObpaHunmn
no BOMPOCY BbINaThl
OMBUOEHO0B!

Ao 10 pa6ounx
AHen

Bbinnata «<HopHukenem»
HOMMUHaIbHbLIM flepXaTenaMm,
3aperncTprpoBaHHbIM
B peecTpe aKuMoHepPOoB

AKLMOHEP, He NMONTY4YMBLLMIN O6bAB-
NEHHbIX AVBWOEHOOB B CBA3M C TEM,

41O Y KOoMnaHum nnm peructpaTtopa
OTCYTCTBYIOT afipeCHble faHHble 1 6aH-
KOBCKWe PEeKBU3NTLI, INOO B CBA3M C UHOM
NPOCPOYKON KpeamTopa Brpase obpa-
TUTbCH C TPebOoBaHVEM O BblIMsiaTe HeBOC-
TpeboBaHHbIX AVBVAEHOOB B Te4eHVe
TPpex neT ¢ AaTbl MPUHATUSA peLleHns

06 umx Bbinnare. [1o cteveHnn Takoro
CpOKa 0bbsIB/IEHHbIE U HEBOCTPebOBaH-
Hble AVBUAEHbl BOCCTaHaBMBAIOTCS

B COCTaBe HepacrpefeneHHon npubbinm
KoMnaHuu, a 0693aHHOCTb MO VX BbiniaTe
npekpaLLaeTcs.

Obuwee
cobpaHue aKLMOHepoB
(nata yTBEpPXOEHUS
[OVBWAEHOOB)

10-20 gHel

1-7 paGounx BeinnaTa

[aTa 3aKkpblTVa

AHen
HOMUHaNbHbLIMU peecTpa Ans Bbinnat
Lepxatensmm OMBUOEHAOB?
CBOWM fenoHeHTaM (T+1)2

Ao 25 pa6ouunx

AHen BbinnaTa

«HopHMKeneM» nuuam,
3aperucTpmMpoBaHHbIM
B peecTpe aKLMOHepOoB

AKLMOHepbI BNpaBe 06paTUTbCs K perucTpaTopy

NN HOMUHallbHbIM fiepXXaTendaMm 3a Henosny4eHHbIMA

OVBUOEHOAMU B TEYEHNE TPeX NET C AaTbl YTBEPXKOEHMUS
nx Ha ObLeM cobpaHMn aKLIMOHEPOB

' [aTa 3aKpbiTus peecTpa A5 y4acTus B CObpaHuy — faTta, Ha KOTOPYIO HY)XXHO BnageTb akunsammn KomnaHun,
4TO6bI y4acTBOBaTb B COBpaHuM.

2 ﬂaTa 3aKpbITUA peecTpa ANnga AMBMAEHO0B — [laTa, Ha KOTOPYIO HYXXHO BNnafeTb akumnamm Komnanun,
YTOBbI UMETb npaBo Ha nony4eHve no HUM ANBMAEHOOB.

3 OKc-AMBUAEHOHasa AaTa — 3To fiaTa, B KOTOPYH TOPrv NpoBoasTcs 6e3 npaBa NonyyYeHns 6amxanwmx
aMBuaeHAoB. Ha MOCKOBCKOM BUpyKe TOPrv MPOBOAATCS MO PeXUMy T+1, 3TO 03HaYaeT, YTO Nocne NoKyMnKu
aKLUMiA MIHBECTOP CTaHOBUTCS ee BNafeNbLeM TONbKO Yepes OfuH paboyunii feHb.
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B 2023 ropy KomnaHua Bbiniavvsana
ONBUOEHObI C Y4EeTOM AENCTBYOLWMX
HOPMAaTMBHbIX OrPaHUYEHNIA: cBefeHunn, HeobXxoanMbIX 015t COBEpP-
* aKuMoHepaM — KMeHTaM NHO- WEHWNA nnaTexa;
CTPaHHbIX HOMUHabHbIX AepykaTe- * OTAeNbHbIM KaTeropmsam MHO-
nen v Bnagensuam ALP gvBmaeHObl CTPaHHbIX aKLMOHEPOB ANBUOEHObI
BbIM/Ia4YMBanyCb HEMNOCPEACTBEHHO BbINsia4mMBannchb Ha cyeta Tuna «C»,
BNagenbLam LieHHbIX byMmar; BbinaaTa OTKPbIBaeMble B POCCUMNCKUX Kpe-
ocyllecTBAsgack Npu ycno- ONTHbIX OpraHM3alumsx.
BUW NOCTYMNAeHUst HdopMaLmu,

No3BOMAOLLEN MAEHTUPULIMPOBATb
BrnagenbLa UeHHbIX 6yMar, U NHbIX

OTyeT no BbiNJlaYyeHHbIM aMBUAEHAaM'

OTYeTHbINM Nepuop, 3a KOTOpbIi O6Lmi1 pasMep BbinnayeHHbIX AUBUAEHAOB

Pa3Mep 06bsiBIeHHbIX AUBMAEHA0B

BbINNa4yuBanmcb AMBMAEHADI Ha OfIHY aKLMIo

MnH ponn. CLUA MnH py6. Py6.
9M 2023 1475 129 982 915
2022 0 0 0
2021 6196 410 917 2689
2020 3532 259 893 1645
2019 5011 323482 2045

OveupeHabl 3a 2023 roa

7 nekabps 2023 roga BHeo4epegHoe
Obuee cobpaHme akLIMOHEPOB Npun-
HANO pelleHne o BbinnaTe oMBMaeH-
0O0B 3a AeBATb Mecsues 2023 roga

B pa3Mepe 915,33 py6. Ha ofHY
OBbIKHOBEHHYIO aKLuto. O6LLmMIA

pa3Mep OeHeXHbIX CPefCcTB, KOTO-
pble 6bINY HanpaBieHbl Ha BbiMAaTy
OMBUOEHOO0B 3a 3TOT Nepuog,
cocTawi okono 130 Mnpg pyo.
(okono 1,5 mnpg gonn. CLUA).

[vBraeHaHas ncTopus 3a 6onee paHHWe Nepuobl NpuBefeHa Ha cainTe Komnauun. AusraeHbl
BbINNa4MBalOTCS akUMOHepaM B TeYeHue Tpex feT ¢ AaTbl NPUHATUS pelleHns o6 1x BeinnaTe, fanee
HeBOCTpe6oBaHHble ANBUAEHAbI BOCCTaHaBANBAIOTCSA B COCTaBe HepacnpefeneHHo npubbinn KomnaHuu,

a 0653aHHOCTb M0 KX BbiNnaTe NpekpatlaeTcs. BoinnadeHHble anBnaeHabl 3a 2021 rof BKOYaloT AMBUAEHb!
nepxatenen A[IP B cymme 32,3 mnpp py6., nnn 0,5 mnpp gonn. CLA, koTopble 6binn nepeyncneHsl Komnarnven
B agpec 1eno3ntapus, a NoToM Bo3BpalleHbl 06paTHO KoMnaHuu.

915,33

pa3Mep BbINNaThbl
B 2023 rofy Ha ofiHY
OObIKHOBEHHYIO aKLMIO

>1 3 0 MIPL, PYE.

o6l pa3mep
BbINMa4Ye€HHbIX OVBUOEHTOB
B 2023 rogy
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https://www.nornickel.ru/investors/shareholders/dividends/
https://www.nornickel.ru/files/ru/corporate_documents/policies/Dividend_Policy_NN.pdf
https://www.nornickel.ru/files/ru/corporate_documents/policies/Dividend_Policy_NN.pdf

(kD HopHukenb

Hanoroo6no)xeHne no LeHHbIM 6yMaram

[oxofbl, nonyyaeMble Mo LeHHbIM
B6yMaraM, cornacHo 3aKoHo4aTeNbCTBY
Poccuiickon ®egepaunu, nognexar
Hanoroob/I0XKEHUIO.

CornacHo MexxayHapoaHbIM corna-
LIEeHMSAM 06 n3bexaHun OBOVHOro
Ha/Ioro0610XKEHWS, HaNoroBble Pesn-
OEHTbl MIHOCTPaHHbIX FOCYAapcTB
MOryT NpeTeH[oBaTh Ha NPUMeHe-
HMEe MOHWMXEHHbIX CTaBOK Haslora
IMB0O Ha OCBOBOXKOEHMEe OT yraThl
Hanora B Poccuu'. [Jns npumeHeHns

®dopmyna pacyeTa Hanora
C OVMBUAEHOOB ANS pe3nieH-
ToB Poccuiickoii ®epepauumn

CH=KxCHx (A, -A,),

ATUX NblroT HasloroBble Hepe3naeHTbI
OOJDKHbI NpeacTaBnTb pOCCl/IVICKOMy

HanoroBoMy areHTy, BbifjiadMBatoleMy

L0X0f[, cnefytoline NoaATBEPXKAEHMUS:

* MNOATBEPXLEHME NOCTOAHHOrO
MeCTOHax0oX[aeHWs B rocyap-
CTBE, C KOTOPbLIM Yy Poccumnckom
Pepepaunn fencTBYeT cornalleHve
06 N36eXKaHnn OBOMHOro Hanoro-
06n10xeHns (cepTndunKaT Hanoro-
BOrO pe3naeHTCTBa);

* NOATBepPXAeHne GakTnyeckoro
npaBa Ha [OXOf,;

[opoBow oTyeT — 2023

* nogreepXaeHne BbINOJTHEHNA
npo4umx yCJ'IOBl/IVI npMMeHnMoro
cornaweHun4d.

Ecnn Ha MOMeHT BbiNaThl 4oxoaa
NoATBEPXAEHWSA He NPeAoCTaBEHbI,
Hanor 6yfeT yaepyaH no cTaHAapTHbIM
CTaBKaM.

CH — cymma Hanora, nog/iexkallas yaoepaHuto.
K — oTHOLWeHMe cyMMbl OVMBUOEHOO0B, MPUYUTAOLWMXCS OOQHOMY MOyYaTento, K obLuen

CyMMe OMBNOEHO0B K pacrpeneneHuto.

CH — cTaBKa Hasnora, ycTaHoB/IeHHas HanorosbiM KofieKkcom Poccumiickon depaepatimn.

A, — cyMMa AnBMAEHAOB K pacrnpeeneHmio No BCeM nomnyyaTensm.
A, — cyMMa AnBMAeHI0B?, NOMYyYeHHbIX OpraH13aLmnelt K MOMeHTY pacrpefeneHns
AMBUAEHIOB B MOMb3y aKLMOHEPOB (y4aCTHUKOB), ECNN paHee AaHHasi CyMMa He Mpu-

HMMariacCb B pacyeT obnaraemMoro noxofda.

Hanoroo6no)eHue goxopaa no ueHHbIM 6ymaram, %

HaumeHoBaHue Mo onepauusm B Bupe npoueHTOB Mo puBupgeHpam
Pe3ngeHTsl 13/1534 13/154 13/154
HepesnaeHTsbl 303 30 15
IOpuauyeckue nuuya

Pe3npeHTsl 203 20 135
HepesnaeHTbl 208 20 15

' Ykasom lNpesunpeHTa Poccuiickont ®epepaunm ot 8 arycta 2023 roga. N2 585 6bi110 NprocTaHOBNEHO
[eCTBNE OCHOBHBIX HOPM COTraLleHnin 06 N3bexaHnn ABOMHOIO Haloro06N0XeHUSs, 3aKtoYeHHbIX Poccrein

C «He[py>XXeCTBeHHbIM/» roCcyfapCcTBaMUn.

3a ncknYveHnem AVBUAEHOOB, K KOTOPbIM NMpMeHAeTCd HyneBad CTaBka Hanoroo60XeHus, CornacHo

noan. 1-1.1n. 3 cT. 284 Hanorosoro kogekca Poccuiicko ®epgepaunn.

w

nn 0% B cnydae peanvsaumm akymnii KoMmnasum npuy ycrnosum BNageHns TakiMmy akLmMsaMuy Ha faTy peanusagyum

6onee NaTu NeT 1 cobnoaeHns TpeboBaHU K fone HeABWXMMOro MyLL,eCTBa B akTMBax KoMnaHuu,
YCTaHOBMEHHbIX M. 2 CT. 284.2 Hanorosoro kogekca Poccurickort @epepaunn. YCNoBus 1 0CO6eHHOCTU
npuMeHeHus cTaBkn 0% AN MeXAYHapOAHbIX XONANHIOBbIX KOMMaHWI yCTaHOBNEHbI CT. 284.7 Hanoroeoro
Kopekca Poccuirickor Pepepaunn. Pusnyeckre nuua — Hanorosble pe3naeHTsl Poccuiickot Pepepaunm
BrpaBe NpeTeHAoBaTb Ha NonyYyeHe NHBECTULMOHHOIO HaIoroBOro Bbl4eTa B pasMepe NooXKNTeNbHOro
$VHaHCOBOro pe3ynbTaTa, NoyYeHHOro oT peanusauny akynin KoMmnaHum, HaxoguBLIMXCS B COBCTBEHHOCTMN
HanoronnaTenblnka 6onee Tpex neT B cooTBeTCTBUM € noAn. 1n.1c¢T. 219.1 Hanoroeoro kogekca Poccuiickon

Pepepaunu.

4 BcootBeTcTBMM C M. 1CT. 224 Hanorooro kofekca Poccuiickoii ®efepaumnm Hanorosas ctaeka 15%
NprYIMeHsieTCs K CyMMaM [oxofia CBbille 5 MJH py6. 3a HanorosbIvi Nepuog,.

5 nn 0%, ecnvi Ha AaTy NPUHATUS PELLIEHNs O BbinnaTte AUBMAEHA0B POCCUIICKas opraHu3auuns Bnageet
B TeyeHve 365 gHeit (1 6onee) 50% (1 6onee) akuyni (15% 1 6onee akumi, ecnv BnagensLUem asseTcs
MeXAyHapoaHas XONANHroBas KOMMaHus) B yCTaBHOM KanuTane KoMnaHuu.

¢ Ecnu Takune A0X0Abl OTHOCATCH K fOXo4aM VIHOCTpaHHOIZ opraHnsaunmn ot NCTOYHUKOB B Poccun B cooTBeTCcTBUM

cn.1cT. 309 Hanoroeoro kogekca Poccuiickon Pepgepaunun.
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NHdpopMaLms 018 akLMoHepoB

YnpaBneHue JonroBbliM noptdenem

YnpaBneHue QosiIromM

KomnaHus npogomkaeT npuaepKm-
BaTbCS KOHCEPBATMBHOIO MOAXOAa

K yrnpaB/ieHVIO [ONITOBOW Harpy3Kow,

1 Ha KoHel, 2023 roga cooTHoOLlEe-

Hue «YucTeih gonr / 12 mec. EBITDA»
KoMnaHuy coctaBuno 1,2x. B kave-
CTBE NCTOYHMKOB HOBOIO A0Jra
KoMnaHusa paccmaTpurBaeT Kak nyo6amy-
Hble MIHCTPYMEHTbI, TaK 1 6aHKOBCKOe
KpeauToBaHue. KoMnaHnsa cTpeMmnTcs
K cbanaHCMPOBAHHOCTW CTPYKTYpbI
4onroBoro noptdens B YacTu Ny6namny-
HbIX 11 BaHKOBCKMX MHCTPYMEHTOB,
NPMOPUTETOM MPU BbIBOpE SBMAIOTCA
BasltoTa 4osra M CTOMMOCTHbIE napa-
MeTpbl. KoOMNaHusa CTpeMUTbLCA Noa-
OepmBaTb KOMDOPTHBIN YPOBEHb
NIMKBUOHOCTU N PEe3EPBHbIX KPEANTHbIX
NNHWIA AN NOKPbLITUS NOTpebHOCTEN

B pedrHaHCPOBaHWN.

Ha koHel, 2023 roga obuin

nonr KoMnaHuy coctaBun

10 232 mnH gonn. CLUA, ymeHbLUnB-
LWncb Ha 13% no cpaBHEHWIO C MPO-
LLMBbIM FOOM, B TOM YKCIe MO NpUynHe
ocnabneHus pybnsa B TedeHne

2023 ropa.

B Hosi6pe 2023 ropa
HauMOHabHoe
pPEeNTUHroBoe
areHTCTBO
«3JKecnepTt PA»
noaTesepano
KpeauTHbIN
penTuHr KomnaHum
Ha BbICLLEM UHBEC-
TULMOHHOM YPOBHE
«ruAAA»,

OvHaMuKa YPOBHSA 3af0/MKEHHOCTU, M/H [JO/1/1. CLA

10 461 n7n7 10 232
1,1)( 1 2%

O,5x
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4295
235
1610 520
4335
8616
7189
5377

2023 V13%

10 232

mnH ponn. CLUA

-e- YycTein gonr / EBITDA

ObszaTenspcTBa
no apeHge

@ KpackocpoyHbli gonr

@ [1oArocpoYHbIi fonr
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B mae KomnaHusg pasmecTuna bup-
XeBble 06nraLnm Ha cymmy

60 Mnpg py6. No cTaBke KyrnoHa
RUONIA + 1,3% CpOKOM Ha N4aTb NeT.
Cpenka 6bina npusHaHa «Jlyyien
CAENKoM NepBUYHOro pasmelle-
HVS MeTannypruyeckom KoMnaHmm»
rno sepcum Cbonds.

B anpene KoMnaHmna cBoOeBpeMeHHO
VICMNoNHWNa 0643aTeNbCTBO MO Nora-
LLIEHMIO BbIMyCKa eBpoobanraymm

Ha cymMmy 1 mnpg gonn. CLUA.

KoMnaHusi BeeT aKTUBHbIN MOHU-
TOPWHI M3MEHEHWIN BO BHELLIHEN
PEerynaTopHom cpepe v CTPEMUTCS
MaKCVMasnbHO onepaTVBHO Ha HUX pea-
rmpoBaThb. [proputeToMm KoMnaHmnm
ABNSETCH CTPOroe cobnogeHmne
YCNOBWUM JONTOBbLIX MHCTPYMEHTOB

1 onepaTMBHasa KOPPEeKTUPOBKa Kpe-
ONTHOWM OOKYMEeHTaluum ansg cooTeeT-
CTBUSA AEVCTBYIOLWNM perynsaTOpPHbIM

TpeboBaHuaM. [long ponra KoMnaHum,

no KOTOpOMYy cobnoatoTcs BCe nna-
TeXHble 06593aTeNbCTBa U 0BCNYXKU-
BaHWe NPOXOAUT B LUTATHOM pexunMe,
cocTaBnseT 100%. KoMmnaHus cBoe-
BPEMEHHO aKTyannaupyeT pa3pelue-
HNS POCCUNCKNX FOCYAaPCTBEHHbIX
opraHoB, Heo6xoauMble AN OCy-
LLIeCTBEHWS BbINaT MO OCHOBHOMY
OONTY U NPOLEeHTaM B MHOCTPaHHOM
BasltoTe MHOCTPAHHbLIM KpeamuTopam.

KoMnaHus npogonxaeT Npon3Bo-
ONTb pa3feribHble KYMOHHbIe na-
TEXM N0 BCEM eBPOOBANraymsam
KoMnaHum B COOTBETCTBUMU C YCI10-
BNAMWN 3IMUCCUOHHOWN AOKYMEHTaL M
1 TpeboBaHNAMN POCCUNCKOIO 3aK0-
HoOaTeNbCTBa — AepXaTensam, npasa
KOTOPbIX YYUTLIBAOTCS POCCUNCKUMM
0Eeno3nTapuamMm, 1 gepXxaTensaMm, Ybn
npaBa y4nTbIBaOTCA MHOCTPaHHbLIMU
opraHmsauuamu. lNnaHoBoe nora-
LIeHWe BbliMyCKa eBpoobnnraunm

B anpese Take 6bl10 NPon3BeaeHO
B MOPsSiAKe pasgenbHbiX niaTexen.
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